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ASSIGNMENT OF SEM-5 

COST AND FINANCIAL ACCOUNTING 

Q:1 

 

Q:2 

       Explain the concept of Equivalent Production and prepare a 
specimen of Statement of Equivalent Production in Process Costing. 
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Q:3 

 

Q:4 

Madhavi Co. Ltd. manufacture two products Aachar and Papad. The    
    following details relate to two products: 

 Aachar Papad 
Sales price 
Direct Materials 
Direct Labour Hours (wage rate Re. 1 per hour) 
Variable Overheads (% of Direct wages) 

Rs.290 
Rs.100 

50 hours 
80 

Rs.196 
Rs.80 

20 hours 
80 

Total fixed overheads Rs. 10,000. 
  If the labour is in short supply, then production of which product is    
  profitable? If the production capacity of the factory is 2,000 units of Aachar     
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  and 4,000 units of Papad and total 80,000 labour hours are available then  
  how much of each product should be manufactured to get the maximum    
  profit? 

Q:5 

 

*** 


